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SUBJECT: FCIA CLAIM NOS. M-710-X/MT-E-718 AND 
C-953-X/S-2729 - OBLIGOR: PHOENIX TEXTILES INDUSTRIES 

REFERENCE: VALLETTA 1344 

1 . EXIMBANK REQUESTS THE VIEWS OF EMBASSY ON THREE POINTS 
RAISED BY REFTEL. FIRST, TO WHAT EXTENT DO GANADO'S 
VIEWS REFLECT THE VIEWS OF THE GOVERNMENT OF MALTA? 
SECOND, HOW MUCH OF THE BANK OF VALLETTA'S LOANS TO 
PHOENIX ARE LIKELY TO BE OFFSET BY THE PROCEEDS FROM THE 
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SALE OF THE EQUIPMENT TO THE BELGIAN BUYER? AND THIRD, 

TO WHAT EXTENT IS THE OFFER OF 10,000 POUNDS STERLING 
LIKELY TO BE NEGOTIABLE? EXIMBANK NOTES THAT IT REPRE- 
SENTS LESS THAN 42 CENTS ON THE DOLLAR WITH REGARD TO 
THE LEES ON A CLAIM, BUT IF AGGREGATED WITH THE LAWRENCE 
CLAIM, REPRESENTS LESS THAN THIRTEEN CENTS ON THE DOLLAR. 
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